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Z POHLEDU VYNOSNOSTI A RIZIKA
ANALYSIS OF THE ECONOMY OF FARMS WITH ECOLOGICAL AGRICULTURE
IN THE LIGHT OF PROFITABILITY AND RISKS
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Abstract

This paper presents the results of the assessment of profitability and risks of agricultural holdings with the
ecological agriculture. The first part deals with the rate of profitability. These results indicated improving
economic situation for both ecological and organic agricultural holdings. The values for ecological holdings
started to overreach the values for conventional farms approximately in 2003. Overall accrued revenue reached
8.2% for ecological and 4.3 for conventional farm during 5 years of investigation. In case of ecological farms,
these values are approximately the same as the level of inflation so that they do not bring any revenue to the
owner. In case of conventional farms, low profitability does not allow even a simple reproduction of assets. At
the same time, the farming risk was analysed. The variability of the profit/loss was investigated together with the
assessment of possibilities whether this variability may endanger the farm. The debt ratio and liquidity indicators
were also taken into consideration within this analysis. The investigation revealed lower fluctuation of the
profit/loss of ecological farms. The profitability of these farms is more stable so that these farms are not
endangered by economic fluctuation as much. This development may be assessed as positive, especially in
connection to the development of the indicator of interest coverage; when ecological farms are able to cover cost
interests with higher reserves. The stabilization of revenues of ecological farms is caused both by higher volume
of eligible subsidies (as a safe source of income of a farm) and by lower fluctuation of operation incomes itself
caused by higher share of less risky animal production in the structure of production.
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Abstrakt

V piedlozeném clanku jsou prezentovany vysledky hodnoceni rentability a rizika u zemédélskych podnikt
s ekologickym systémem hospodateni. Prvni Cast se zabyva vysi dosahované rentability. Vysledky ukazuji na
zlepsujici se ekonomickou situaci jak ekologicky, tak konvenéné hospodaricich podniki. Hodnoty ekologicky
zaméfenych podnikti piekracuji zhruba od roku 2003 urovenl podnikti konvencénich. Celkovy kumulovany vynos
za pét let sledovani dosahl 8,2 % u ekologicky hospodaticich a 4,3 % u klasicky hospodaficich podnikd.
U ekologicky hospodaticich podniki jsou tyto hodnoty zhruba na tGrovni inflace a nezaji§t'uji tak ani minimalni
vynos pro vlastnika. U klasicky hospodaticich podnikil takto nizka rentabilita neumoziuje dokonce ani prostou
reprodukci majetku. Zaroven bylo analyzovano riziko hospodafeni. Sledovana byla variabilita dosahovaného
hospodarského vysledku a soucasné bylo posuzovano, zda tato variabilita maze vést k ohrozeni podniku.
Pfi tomto hodnoceni byly brany v ivahu i ukazatele zadluzenosti a likvidity. Z Setfeni vyplyva niz$i kolisani
hospodarského vysledku u ekologicky hospodaficich podnikii. Rentabilita téchto podnikl je stabiln&jsi a tyto
podniky nejsou natolik ohrozeny hospodarskymi vykyvy. Pozitivné lze hodnotit tento vyvoj zejména
v souvislosti s vyvojem ukazatele urokového kryti, kdy ekologické podniky kryji nakladové troky s vyssi
rezervou. Na stabilizaci vynost ekologicky hospodaricich podnikl se podili jak vyssi objem narokovych dotaci
(jakozto bezpecny zdroj piijmt podniku), tak samotné nizsi kolisani provoznich pfijmi vyplyvajici z vyssiho
podilu méné rizikové zivocisné vyroby ve vyrobkové struktufe.

Prispévek je soucasti feSeni vyzkumného zaméru MSM 6007665806.

Klicova slova: finan¢ni analyza, finanéni zdravi, zemédélsky podnik, ekologické hospodaieni

Prispévek je soucasti FeSeni vyzkumného ziméru MSM 6007665806.

Literatura in 2005. Agricultural Economics — Czech, 2007,

[1] STRELECEK, F., LOSOSOVA, I.. ZDENEK, ro€. 53, ¢. 5,5. 201-216. ISSN 0139-570X.
R. Economic results of agricultural enterprises

33



[2] KOPTA, D., KOURILOVA, J. Posouzeni
finanéniho zdravi u zemédélskych podnika
s ekologickou vyrobou. Acta  Universitatis
Bohemiae Meridionales, 2007, ro¢. 10, €. 2, s. 55-
62, ISNN 1212-3285.

[3] KOPTA, D. Prediction possibilities of risk to
financial health of agricultural enterprises. In
Firma a konkurencni prostredi 2008. Brno:

Provozné ekonomicka fakulta MZLU v Brné,
2008, s. 275-283. ISBN 978-80-7392-020-3.

Kontaktni adresa — Contact address

Ing. Daniel Kopta, Ph.D.

doc. Ing. Jindfiska Kouftilova, CSc.

JihoGeskd univerzita v Ceskych Budgjovicich
Ekonomicka fakulta

Katedra ucetnictvi a financi

Studentska 13

370 05 Ceské Budgjovice

Tel.: 38 777 2470, 38 777 2479

E-mail: kopta@ef.jcu.cz; kourilova@ef.jcu.cz

34

[4]

BLAHA, Z., JINDRICHOVSKA, 1. Jak
posoudit  financni  zdravi  firmy.  Praha:
Management Press, 2006. ISBN 80-7261-145-3.

SYNEK, M. Manazerska ekonomika. Praha:
Grada, 2007. ISBN 978-80-247-1992-4.

SEDLACEK, J. Ucetni data v rukou manaZera.
Praha: Computer Press, 2001. ISBN 80-7226-
562-8.

VALACH, J. Investicni rozhodovini a
dlouhodobé financovani. Praha: Ekopress, 2001.
ISBN:80-86119-38-6.



