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VLIV FINANCNI A EKONOMICKE KRIZE NA UROVEN PRIVATE EQUITY A VENTURE
KAPITALOVYCH INVESTIC V EVROPE
THE IMPACT OF THE FINANCIAL AND ECONOMIC CRISIS ON PRIVATE EQUITY
AND VENTURE CAPITAL INVESTMENTS IN EUROPE

M. Zinecker

Abstract

The paper deals with the analysis of the private equity and venture capital investment trends and activities in
the European market, particularly in the market of Central and Eastern Europe (CEE), in times of financial and
economic crises 2007-2009. The analysis is based on data published by the European Private Equity and Venture
Capital Association (EVCA). The financial and economic crisis caused in 2008-2009 a rapid cooling of the
European market. General Partners have decreased significantly in private equity investment level and number of
enterprises financed in Europe as a whole. The financial and economic crisis has resulted in the level of
investment in all sectors activity, reaching all market segments. The financial and economic crisis on CEE
market showed a delay and a lower intensity in comparison with Western Europe. CEE market is, however,
underdeveloped. This argument is supported by data indicating annual investment value, number of companies
received private equity financing and the ratio of private equity investment to gross domestic product (GDP).
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Abstrakt

Tento ¢lanek analyzuje vyvoj Private Equity a Venture kapitalovych investic v Evropé, zejména pak regionu
CEE, v obdobi finan¢ni a ekonomicke krize (2007-2009). Analyza vychazi ze statistickych dat publikovanych ze
strany Evropské asociace pro Private Equity a Venture kapital (EVCA). Z dil¢ich analyz vyplynulo, Ze po letech
rozvoje (2005 — 2007) v obdobi 2008 a 2009 doslo na evropském trhu s Private Equity a Venture kapitalovymi
investicemi k vyraznému ochlazeni. Evropsti General Partners vyrazné snizili objem realizovanych investic a
rovnéz poklesl pocet financovanych podnikatelskych subjektd. Finanéni a ekonomicka krize se projevila
v urovni investic do v§ech oboril podnikani a zasahla vSechny segmenty trhu. Financni a ekonomicka krize se
projevila v poklesu investi¢ni aktivity také na trhu CEE, avsak s ¢asovym odstupem (od roku 2009) a s vyrazné
objemu realizovanych investic, po¢tu uskute¢nénych transakci a ukazatel vyjadiujici podil Private Equity a
Venture kapitalovych investic v jednotlivych zemich regionu na HDP.
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